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EUia 8`jYg XY JcinU

8W\c iaU ]bX][b]XUXY fYgia]f U j]XU XY iaU dYggcU Wcaia
Ya huc dciWUg `]b\Ug( =UnYf ]ggc Wca U j]XU XY E]^]bg_m w
ia jYfXUXY]fc dYWUXc( :cac X]ggY I]W\UfX 9iW_`Y& c aY'
`\cf XY gYig V]{[fUZcg&   E]^]bg_m dUggci XYn Ubcg WfYgWYb'
Xc& XYn UdfYbXYbXc& XYn Vf]`\UbXc Y hf]bhU aYf[i`\UXc bUg
hfYjUg XU `ciWifU  ( LaU WUffY]fU Y iaU j]XU UdUfYbhYaYb'
hY WifhUg(
=c] U a]b\U df]aY]fU ]adfYgguc U fYgdY]hc XYggY [yb]c& XY
huc WifhU WUffY]fU( 8d{g U `Y]hifU XY aU]g ci aYbcg +/ `]jfcg
U fYgdY]hc XY`Y Y XY gYig WcbhYadcftbYcg& Ua][cg Y ]b]a]'
[cg& c YlWYggc XY aUhYf]U` eiUgY aY XY]lci `ciWU * dYf'
gcbU[Ya E]^]bg_m& Uihcf XY UdYbUg . WcfYc[fUZ]Ug& fYjY`ci'gY
huc f]Wc Y WcbhibXYbhY eiY Z]eiY] Ya Wf]gY ia `cb[c hYa'
dc Uhw aY XYW]X]f U YgWfYjYf( ;;Ydc]g XY ^ibhUXc ia jUghc
aUhYf]U`& cVj]UaYbhY Zi] cVf][UXc U gY`YW]cbUf c YggYbW]U`
Xc YggYbW]U` Uhw W\Y[Uf Uc ZcfaUhc eiY gYfr j]ghc bc dU`'
WU HiYa `Yi Y hUaVwa gY UdU]lcbci dcf E]^]bg_m jU] gYb'
h]f ZU`hU XY ZUhcg Y dYggcUg eiY `\Y Z]WUfUa bU aYa{f]U& buc
\r Wcac buc UWcbhYWYf ]ggU 8g Wc]gUg eiY h]jY eiY WcfhUf
ZcfUa ia dfcV`YaU dc]g Yi buc eiYf]U aY XYgjYbW]`\Uf XY'
`Ug& XY hU` acXc aY UdY[iY] U YggUg j]XUg eiY []fUfUa Ya
jc`hU XYggU dYeiYbU Y [fUbXY Wf]UhifU eiY Zc] E]^]bg_m( Ar
aY dYf[ibhUfUa ai]hUg jYnYg c eiY Yi YgdYfUjU4   Icf eiY
E]^]bg_m7   8 ~b]WU fYgdcghU eiY dcggc XUf& eiY aY dUfYWY
jr`]XU& w eiY gYadfY Zi] Y gYfY] ia UdU]lcbUXc dcf YggY Uf'
h]ghU YghfUb\c& ZUgW]bUbhY5 eiY bibWU ZU`ci a]b\U `zb[iU& eiY
bUgWYi `r bU I~gg]U& eiY g{ Wcb\Yvc XY Zchc[fUZ]Ug #E]^]bg_m
buc Zc] bYa gYeiYf Z]`aUXc$(
Z]`\c XY dU]g dc`cbYgYg& UaVcg VU]`Uf]bcg& MUg`Uj E]^]bg_m bUg'
WYi Ya B]Yj U +,XY aUfvc XY +222( J{ Zc] VUh]nUXc Xc]g Ubcg
aU]g hUfXU * dU] UVUbXcbci U ZUaz`]U& eiY Z]Wci bU a]gw'
f]U( DUg Ya +232 U auY XY E]^]bg_m `Yjci'c s <gWc`U @adY'
f]U` XY 9U``Yh Ya Juc IYhYgVif[c #\c^Y CYb]b[fUXc$( =c] ia
U`ibc [Yb]U` 9   Xc]g Ubcg UbhYg XU [fUXiUvuc& ^r YghUjU dfcbhc
dUfU gYf df]aY]fc'VU]`Uf]bU
E]^]bg_m dfYZYf]i Wcad`YhUf c Wifgc Y Ybhuc Ybhfci dUfU c
Y`YbWc Xc DUf]]bg_m& c hYUhfc ]adYf]U`& cbXY YghfYci Wcac
gc`]ghU Uc `UXc XUg df]aY]fUg VU]`Uf]bUg DUh\]`XY KW\Ygg]bg'
_UmU #Yl'UaUbhY Xc WnUf& XYdc]g UaUbhY Xc [fuc'XieiY$& KU'
aUfU BUfgUj]bU Y 8bU Gtj`cjU #eiY gYadfY gY gYbh]i UaYU'
vUXU dY`U ZUaU XY E] ]̂bg_m$(

EYggU wdcWU E]^]bg_m bUacfci ia dfzbW]dY& XYdc]g ia Wcb'
XY Y& dcf Z]a& Zc] UdfYgYbhUXc Uc [fUbXY ]bWYbh]jUXcf XUg
UfhYg JYf[Y] IUj`cj]hW\ ;;]U[\]`Yj& Wca eiYa j]jYi Y hfUVU'
`\ci XY +3*3 U +3+-( EYggY Ubc& E]^]bg_m ]bYgdYfUXUaYbhY
gY WUgci Wca U Uf]ghcWfUhU #aU]g ci aYbcg$ Icac`U XY
Gi`g_m& eiY c dYfgY[i]U \r ia Vca hYadU
* fcad]aYbhc XU Xid`U E]^]bg_m);;]U[\]`YjhYjY WcbgYeÄyb'
W]Ug fi]bg dUfU UaVcg( MY]c U Gf]aY]fU >iYffU DibX]U`& Z`U'
[fUbXc c WUgU` E]^]bg_m Ya 9iXUdYgh& bU WUgU XU h]b\cgzg'
g]aU auY XY Icac`U& <a]̀ ]U DUf_ig #eiU`]Z]WUXU XY   df]aY]fU
Uhf]n hfr[]WU XU ?ib[f]U  $& eiY ]bZYa]nci U j]XU Xcg Xc]g( EYg'
gU wdcWU bUgWYi BmfU& U df]aY]fU Z]`\U( Ecg Xc]g Ubcg gY'
[i]bhYg& cg ~`h]acg XU [iYffU& `]VYfhUXc [fUvUg U ia YgZcf'
vc ]bhYfbUW]cbU`& c WUgU` jc`hci Uc hfUVU`\c Wca ;;]U[\]`Yj&
aUg Zc] ia dYfzcXc hiai`hiUXU
<a +3+3 E]^]bg_m WcaYvci U acghfUf cg df]aY]fcg g]bhcaUg
XY iaU Ygei]ncZfYb]U eiY ]f]U UWUVUf Wca giU WUffY]fU Y dfU'
h]WUaYbhY Wca giU j]XU( :ca [fUbXYg YgZcfvcg Icac`U Wi]'
Xci XY E]^]bg_m Uhw giU acfhY& Ya +3/*& XYdc]g XY UaVcg
hYfYa YldYf]aYbhUXc bcjUaYbhY [fUbXYg Udifcg bU JY[ib'
XU >iYffU& eiUbXc E]^]bg_m YgWUdci dcf dciWc XY gYf Yl'
hYfa]bUXc dY`cg dfc[fUaUg XY ?]h`Yf(
EU WY`YVfUXU j]XU Ufhzgh]WU XY E]^]bg_m gYig [fUbXYg dUdw]g
ZcfUa gcVfYhiXc bUg WcfYc[fUZ]Ug %5EB5I5@   07<99E5L589   '=5
GEH7<?5 Y .&FD97GEC 85 '@CF5! DUg& hYbXc g]Xc hUaVwa Yl'
WY`YbhY WcfY{[fUZc& aUfWci gYi hYadc Wca dYvUg XY Uihc'
f]U df{df]U Wcac &#DEOF ,=8= 8HB '5HB9   +9HJ   # 05;;E5NMC
85 /E=A5I9E5 Y 1=@@ &H@9BFD=9;;9@!
E]^]bg_m UWfYX]hUjU bU ZcfvU Y bU ih]`]XUXY XU UfhY dUfU c VYa
XU \iaUb]XUXU <i hUaVwa UWfYX]hc& UdYgUf XY j]jYf bia
dUzg huc WU`\cfXU& huc YaVighY]fc& huc XYWYdW]cbUbhY& eiY
Wcbh]biU [cjYfbUXc dcf dYggcUg Ygh~d]XUg& aU` ]bhYbW]cbU'
XUg& ZY]Ug XY U`aU Y UdUfybW]U& Y eiY hYa Wcac Z][ifU WYb'
hfU` ia \caYa XU 8WUXYa]U XY CYhfUg& eiY hYa eiUgY U
aYgaU aYW\U VfUbWU XY ;;]U[\]`YZZ #ia \caYa eiY fYU`'
aYbhY U[]hci Y Uaci Ug UfhYg$(
<ghY dfc^Yhc& ia jY`\c gcb\c Xc M@FCC8& hcfbci'gY fYU`]XU'
XY [fUvUg Ucg YgZcfvcg Y sg YWcbca]Ug #giUXUg& sg WighUg
XY Ui`Ug XY XUbvU$ Xc aYgaU
8d|]c XU CY] JUfbYm7 Hir& eir& eir HiY `Y] w YggU7 La
X]U Yi Zi] Wcbj]XUXc dUfU gYf XYVUhYXcf bia gibhicgc J]a'
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d{g]c U dfcd{g]hc XYggU hU` `Y]( :]`UXU hchU` 8 df]aY]fU Wc]'
gU eiY cg Ufh]ghUg WcbghUhUfUa Zc] eiY eiYa gUV]U XUg Wc]'
gUg Y ^r YghUjU dfr `r XY dfYjYb]XU YfU aYgac U KM >`cVc(
;;Ydc]g Zc] ia ViZZYh& Wca Z]`U Y hiXc& VUbXY^uc XY `ilc& [fU'
vUg sg dfYgYbvUg ]`ighfYg Ù ] fYib]XUg& buc dY`U U`hU eiU`]XUXY
XU Wca]XU& UdYbUg awX]U( ;;ifUbhY c hU` U`acvc cij]acg
ZU`Uf eiY YgdYfhc Zc] eiYa UXcvci c ]c[ifhY& eiY dUggci U
jYbXYf ai]hc aU]g( KcXcg cg Ufh]ghUg U`] dfYgYbhYg YbhYbXY'
fUa eiY ]c[ifhY XcWY Y WYbgifU s cVfU XY UfhY g][b]Z]WUjUa
aU]g ci aYbcg U aYgaU Wc]gU( Fg diV`]W]hrf]cg dfYgYbhYg&
`][UXcg Uc h]aY cdcghc Xcg Ufh]ghUg& X]gWcfXUfUa XYghYg ~`'
h]acg& W\UaUbXc'cg XY ]X]chUg( <i YfU Xc h]aY Xcg ]X]chUg&
UdfcjY]hc dUfU X]nYf XY dUggU[Ya( EU hYfWY]fU YhUdU& XYdc]g
Xc WUZYn]b\c& cg XYVUhYXcfYg XY hYUhfc gY fYib]fUa dUfU ZU`Uf
Xcg dfcV`YaUg Z]bUbWY]fcg XY iaU dfcXivuc( Lbg Y cihfcg
ZU`UfUa& ZU`ci'gY XY bcjc bc ]c[ifhY)gUVcf WYbgifU& aU]g iaU
jYn dUfU XYg[cghc Xcg diV`]W]hrf]cg Y dfcjrjY]g ]bjYgh]XcfYg(
HiUbXc W\Y[ci U a]b\U jYn Yi XYgWfYj] Wcac gY ZUn]U iaU
dfcXivuc hYUhfU` biaU dYeiYbU WcadUb\]U4 ^ibhU'gY ia VUb'
Xc XY [YbhY Wca ia ]XYU`& gYa bYb\ia X]b\Y]fc& dYXYa'gY
Wc]gUg Uei] Y U`]& WUjU'gY ia dYeiYbc dUhfcWzb]c dUfU di'
V`]W]XUXY #eiUbXc gY WcbgY[iY`& b]b[iwa [Ub\U bUXU bc
hYadc XY YbgU]cg Y U`[iaU Wc]gU XYdc]g XU Yghfw]U #gY U dYvU
fYbXYf$( JY fYbXYf VYa [Ub\U'gY fUncUjY`aYbhY VYa #XY'
dc]g XY gYf dU[U U dfcXivuc eiY dfcjUjY`aYbhY YghfYci
W\Y]U XY Xzj]XUg$( :cbhY] ]ggc XY aUbY]fU bUhifU`& bUXU XfU'
arh]WU& dc]g g{ gY] ZU`Uf XY Wc]gUg UaYbUg #gci [Ya]b]b]U'
bc Y Yghr YgWf]hc Ya hcXcg cg hfUhUXcg XY Ughfc`c[]U eiY c
g][bc UVf][U gcaYbhY dYggcUg gidYfZ]W]U]g$( GUfU aYi YgdUb'
hc& iaU YgdwW]Y XY Z~f]U gY ]bghU`ci bc fYW]bhc( La acvc
VUfViXc& XY UdUfybW]U XYgU[fUXrjY`& h]duc WUZU^YghY XY WU'
a]gU XY gYXU YghUadUXU& dY]hc XYgUVchcUXc Y WcffYbhuc&
dfcXihcf XY buc gY] c eiY& dc]g bibWU c j] aU]g [cfXc Ya'
VcfU h]jYggY aY Wiadf]aYbhUXc Wca ZUa]`]Uf]XUXY U`[ibg
acaYbhcg UbhYg XY WcaYvUf U W\Uh]WY& Z]Wci VfUjc& ai]hc
VfUjc Wca c eiY Yi h]b\U ZU`UXc( GUfYW]U eiY Yi h]b\U Wcb'
hUXc gYig gY[fYXcg zbh]acg& XczXcg& Ya d~V`]WU 8 Y`Y gY ^ib'
hUfUa cihfUg jcnYg Y aYbhYg eiY dUfh]`\UjUa XU aYgaU Z~'
f]U( 8hw iaU ^UdcbYgU WUZcbU& [cfXU Y VU]lchU& eiY Xcfa]U&
UWcfXci dUfU X]gWcfXUf XY a]a( <fU Wcac ia VUbXc XY [Yb'
hY gYa WU`vU eiY buc eiYf]U eiY b]b[iwa WcaYbhUggY eiY
YghUjUa Wcac YghUjUa( Euc YbhYbX] U df]bWzd]c( Cc[c XY'
dc]g& g]a( Euc YfU dUfU Yi WcbhUf Ya d~V`]Wc eiY Ug UfhYg&
gYa Udc]c& ci dUggUjUa YbcfaYg Y jYf[cb\cgUg X]Z]Wi`XU'
XYg ci g]ad`YgaYbhY UVcfhUjUa dfYaUhifUaYbhU MY^Ua g{
Euc YfU dUfU Yi WcbhUf Ya d~V`]Wc eiY Ug UfhYg dfYW]gUa
XY dUhfcWzb]cg KYbhUfUa ZUnYf U a]b\U WUVYvU XY eiY YfU
ZY]c Y WcbhfUdfcXiWYbhY `UjUf U fcidU gi^U Ya d~V`]Wc( JY
]ggc ZcggY fYU`aYbhY fcidU gi^U ((( GUfU hYfa]bUf4 Zi] [fcg'
gc Wca ibg Y cihfcg& buc aY UffYdYbXc& eiYfc X]ghtbW]U XYg'
gY ibg Y XYggYg cihfcg Y eiY buc aY jYb\U c GUdU ZU`Uf
Ya WcbW]`]Uvuc ci WYggUf XY \cgh]`]XUXYg <hU [YbhY VYghU
<ggU [YbhY gcaY bU ?]gh{f]U aUg cg Ufh]ghUg Wcbh]biUa Gc'
XYg WfYf
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GỲU df]aY]fU jYn ZUvc ia hfUVU`\c Wca ia azb]ac XY dYg'
gcUg eiY ^r Wcb\YW]U UbhYf]cfaYbhU 8' 1' DQWTTI hfUVU`\ci
Ya hcXUg Ug a]b\Ug dYvUg& XY DUfUhcbU U E]^]bg_m Y Yi hfU'
VU`\Y] Ya hcXcg cg VU`wg XY`U Ec acaYbhc w aYi dUhfuc(
1MT[W 4ZI\M[KPQ Yi g{ Wcb\YW]U XY `cb[Y& Y`Y bc dU`Wc& Yi
bU d`Uhw]U( HiUbXc c j] Ya SE:MCF   bc K9:& [cghY] hUbhc eiY
Zi] Wiadf]aYbhr'`c Y ZU`Y] XU dcgg]V]`]XUXY XY ia X]U j]facg
U hfUVU`\Uf ^ibhcg& aUg buc gUV]U eiY gYf]U Ya E]^]bg_m& bc
dUdY` XY ;;]U[\]`YZZ& Wca aYW\U VfUbWU Y hiXc( ;;IZQIVI ;;]&
VQa% U I|ac`U XY Gi`g_m& cVgh]bUXU& h]b\cgU& aUhYfbU`& [fUbXY
ai`\Yf& Yi g{ Wcb\YW]U XY ZUaU& aUg XY huc VcU ZUaU eiY
dYX] dUfU Wcb\YWy'`U dYggcU`aYbhU =c] ia dUd]b\c frd]Xc
eiY aY ZYn hYf WYfhYnU XY eiY YfU Y`U aYgac eiY Yi dfc'
WifUjU( GfcWifUbXc <a]`]U DUf_ig #auY XY I|ac`U$ Y @gU'
XcfU ;;ibWUb& dYbgY] ]aYX]UhUaYbhY Ya Iih\ IUW\ci& [fUb'
XY VU]`Uf]bU& [fUbXY dfcZYggcfU& ai`\Yf Vcb]hU Y hU`YbhcgU(
Iih\ buc dUfci bc aY]c Xc WUa]b\c& Wcac hUbhUg cihfUg(
La [fUbXY Ua][c Y WcadUb\Y]fc XY cihfUg dYvUg a]b\Ug&
'@C69EGC #E8H=A #eiY fYdfYgYbhci 8 8ifcfU XU D]b\U M]XU
XifUbhY eiUgY . Ubcg& bia hchU` XY 2** Y hUbhUg jYnYg $ jY]c
Ya aYi gcWcffc& ZUnYbXc JhfUj]bg_m& c 9Ufuc >ibnVif[ Y
c AcjYa ;;]fYhcf XY MUb[iUfXU #ỲY g{ dYX]i YggY dUdY` aUg
Yi ]bg]gh] Ya eiY Z]nYggY hUaVwa cg cihfcg$& U`wa XY aY
Ugg]gh]f bcg Z][if]bcg Y bU WYbc[fUZ]U( ;;Uz U [YbhY dfYW]gU'

jU XY iaU VU]`Uf]bU XY ZcfaUvuc W`rgg]WU& eiY ZcggY VcU Uhf]n&
VcU [YbhY Y Vcb]hU( 0MI\ZQa 1IZLW[W% eiY ^r \Uj]U XUbvUXc
Wca c 9U``Yh JhU[]ia Y Wca c 9U``Yh XU :]XUXY #XY cbXY
wfUacg jY`\cg Wcb\YW]Xcg$ dfYYbW\Yi hcXcg cg aYig Yl]'
[YbhYg fYei]g]hcg( <i dfYW]gUjU XY ia fcghc ^cjYa& ^ijYb]`&
eiY buc ZcggY Wcb\YW]Xc& dUfU ZUnYf c dUdY` XY JYf[Y C]ZUf&
c VU]`Uf]bc figgc ]Xc`UhfUXc bU =fUbvU& eiY& aYgac buc hYbXc
j]ghc E]^]bg_m XUbvUf Y hYbXc gcZf]Xc Wca Ug dUhUXUg XY 9fc'
b]g`UjU E]^]bg_U& eiY buc UXa]h]U b]b[iwa dUfU cWidUf c hfc'
bc jU[c Xc ]fauc& Uaci c a]hc Y XY`Y Wi]Xci bcg hYadcg
XY XcYbvU Y dcf Y`Y gY ]bhYfYggci Uhw s acfhU <ggY dUdY`
Zc] XUXc U U`[iwa eiY Zc] aYi U`ibc Ucg gY]g Ubcg XY ]XU'
XY& dcfhUbhc& \r j]bhY Ubcg& 5]OI A\ZWM\MZ% \c^Y ia a~g]'
Wc ]bghfiaYbh]ghU Xcg Vcbg& #Xc Wcb^ibhc JcggY[U CYuc$ Y
ia Uhcf XY ai]hU gYbg]V]`]XUXU GÄf Z]a& j]bXc bcg gU`jUf Xc
dtb]Wc WUigUXc dY`U fYdYbh]bU gUzXU XY ia Uhcf& UdUfYWYi&
UdfYgYbhUbXc dcf 8fXi]b& :Y`gc Y dY`U [yb]U Y ZUXU ;;`ZQIU
;;]VQa% c g]adrh]Wc @WJMZ\W 7XXWTQ\W% ^r YgWc`UXc dcf JUb'
hU AcUbU& dUfU ZUnYf =c_]bY& c [fUbXY WcfY{[fUZc XY GYhfciW\'
_U Y cihfUg cVfUg'df]aUg(
DYig VY]^cg Ucg a]`\UfYg dUfU 1hTQI 5W]^jI% WcfY{[fUZU XUg
VcUg& XUg Wf]Uh]jUg& XUg hfUVU`\UXY]fUg& UihcfU XY hcXcg cg
dUggcg Y VfUvcg XY bcggcg GYhfiW\_U #Wca c >fidc Xc M]c̀ `U$
Y E]^]bg_m5 dUfU 6MTQW GQ[SQVL Y >I]TW BI\Q\% eiY Z]nYfUa& fY'
Z]nYfUa Y WcadigYfUa U `]bXU hf]`\U gcbcfU XY E]^]bg_m5 dUfU
c ;;QZW% aYi WcadUXfY Y Wc'Uihcf Xc WYbrf]c Y XUg `]bXUg
Zchcg #U Xc dcghYf Y Ug bcggUg dYggcU]g$5 dUfU a]b\U UaU'
Xzgg]aU :MLI AMVQ[M[M% eiY YbZY]hci aYig Z][if]bcg Wca
giUg aucg XY ZUXU5 dUfU c 5]\W :IKIa XY eiYa Yi gci c
aU]cf Zu5 dUfU c 4dJQW <IUI\IUM% YggY XUbUX]b\c eiY Yg'
Wi`d]i Ug WUVYvUg Xcg UhcfYg Y XUg Uhf]nYg5 dUfU a]b\U eiY'
f]XU ;;mVQKI 4QO]MQZMLW eiY& YbhfY cihfUg Wc]gUg& aY Wcb'
gc`ci Y aY X]jYfh]i Ya Gcfhi[U`5 dUfU U jY`\U #dcfwa gYa'
dfY bcjU$ Ua][U A`T^QVPI BQVWKW% eiY Wcb\YW] XYbhfc XY ia
Mc`_gkU[Yb ^ibhc XY ,* dYggcUg& bU XwWUXU XY 0*5 dUfU c
/JMT 9WXIV[SQ% WcadUb\Y]fc XY cihfUg dYvUg5 dUfU U 1TMQ&
LM ?]MQZWa #ia Uacf& [YbhY $& U 8oTQI AITWUfW #WcadUb\Y]fU
XY VUhU`\Ug dY`Ug YifcdUg$& U ;;mVQKI ;;IOITPfM[ #eiY WU]i
Xc Wwi& Ybj]UXU dY`U UfWUb^U Dmf]Ub Dib]n$& c 1IZTW[ ATQV&
OMZ #c U`ibc aU]g hU`Ybhcgc eiY Yi ^r h]jY$ Y giU 1Td]LQI%
dUfU U /TQKM #U fU]b\U XUg WcghifY]fUg hYUhfU]g$& dUfU cEQTT`
0QWVLIVQ% c /ZVITLW >IXXITIZLW% U GQVI 4' 1ITUIVW^QKQ% c
>I]TW 1IT]_% c 1MT[W :]Qa @WKKPM% c /`Z\WV 4ZIVKW% U 7^I&
VI @WLZQO]M[ #U ZUX]b\U WUf]b\cgU XY =]cfiWW]$ Y hcXcg Yb'
jc`j]Xcg bYghU dfcXivuc(
9Y]^cg YlhfUg Uc CUX]gzUi 9fYhh #XU M]`U IcaUbU$& U >`cf]b\U
BU`]` #XU =]cfiWW]$ Y Uc aYi ]fauc EUhUbUY` #XU DY]Ug 8vc$&
eiY Wc`UVcfUfUa Wca jU`]cgcg dfYgYbhYg gYa bYb\ia ]b'
hYfYggY bU hU` XU `Y] JUfbYm(
D]`\}Yg XY VY]^cg Ucg UhcfYg XY E@A@EJBP( >cghc Xcg aYig
UhcfYg( >cghc XY UhcfYg( >cghc XYggU [YbhY YghfUb\U eiY [cg'
hU XY fYdfYgYbhUf(
LaU XYX]WUvuc YgdYW]U`4 Ö DPI@8D DLE@Q( <̀U gUVY dcf
eiU
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Fij] c bcaY XY EUia 8`jYg XY JcinU dY`U df]aY]fU jYn
eiUbXc U XwWUXU XY 0* buc h]b\U U]bXU ai]hU ]XUXU
<i& fYWwa'gUzXc XU UXc`YgWybW]U& Ygh]ai`UXc dcf `cb[cg Ubcg
XY dfrh]WU UaUXcfU& Wcbg]XYfUjU gYf]UaYbhY U dcgg]V]`]XU'
XY XY YaVfYb\Uf'aY aU]g U ZibXc dY`c hYUhfc( 8VUbXcbY]
c UaUXcf]gac Y ]b[fYggY] bU <gWc`U XY 8fhY ;;fUarh]WU( DU]g

ci aYbcg dcf YggU wdcWU& Y ^r `r gY juc aU]g XY j]bhY Ubcg&
WcaYvci'gY U ZU`Uf XY U`[c X]ZYfYbhY& a]ghYf]cgc& eiY cWcf'
f]U bc hYUhfc XY Juc IUìc4 ia ^cjYa dfcZYggcf XY UfhYg d̀rg'
h]WUg Y hYUhfc& j]bXc XY U`[iaU W]XUXY Xc ]bhYf]cf& buc gY gUV]U
VYa eiU`& `]XYfUjU ia [fidc XY UXc`YgWYbhYg Y Wca Y`Yg
ZUn]U gifdfYYbXYbhYg acbhU[Ybg Ya giU WUgU& g{ dUfU Wcb'
j]XUXcg( Euc hUfXci dUfU eiY Ua][cg Wcaibg aY `YjUggYa
Uhw EUia& bU a]b~gWi`U Y ar[]WU Wcbghfivuc XU IiU DU'
hc >fcggc& ^ibhc Xc :Ya]hwf]c XU :cbgc`Uvuc& fYd`YhU XY dU]'
bw]g Wca j]gzjY` ]bgd]fUvuc XY :\U[U``( <fU c YgdUvc eiY gYf'
j]U XY YgWc`U& hYUhfc Y acfUX]U Uc Ufh]ghU( Euc hYb\c aY'
a{f]U bzh]XU Xc df]aY]fc hfUVU`\c U eiY Ugg]gh] bc UhY`]y XY
EUia( DUg gY] eiY Z]eiY] XYgXY Ybhuc fYbX]Xc Uc YbWUbhc
Xc Wf]UXcf Y Xc gYf \iaUbU 8 df]aY]fU `YaVfUbvU bzh]XU
eiY hYb\c XY iaU acbhU[Ya XY EUia Wca gYi `Y[YbXr'
f]c [fidc& c GcX D]bc[U& XUhU XU j]fUXU Xcg Ubcg 0*)1*(
F =cX D]bc[U U]bXU buc YghUjU bU gYXY XU FgWUf =fY]fY Y
UdfYgYbhUjU'gY Ya WUgUg XY Ua][cg(
=c] bU XY =`rj]c >]_cjUhY eiY j] )CG9@05B ,5E=BC   XY`]W]cgU
UXUdhUvuc Xc Wcbhc XY NUg\]b[hcb @fj]b[& hfUhUXU Wca ]f|'
b]Wc Y dYfjYfgc ?=GF7<!
Euc XYacfci ai]hc Uhw eiY c =cX D]bc[U gY ]bghU`UggY bU
aYacfrjY` cZ]W]bU XU IiU FgWUf =fY]fY& cbXY XifUbhY VcU
dUfhY Xcg Ubcg 1* EUia Y gYig W~ad`]WYg Z]nYfUa U`[ibg
Xcg aU]g g][b]Z]WUh]jcg hfUVU`\cg eiY gY j]fUa Uei]( <fUa
cVfUg `]jfYg& ]bei]YhUg& dYgei]gUbXc `]b[iU[Ybg Y gc`iv}Yg
Ubh]'WcbjYbW]cbU]g& Ybjc`hUg bc W\UfaY Xc W`UbXYgh]bc& ^r eiY
c UhY`]y buc h]b\U U`jUfr dUfU ZibW]cbUf Wcac hYUhfc Y bYa
c [fidc dcggizU eiU`eiYf XcWiaYbhUvuU =c] ia df]j]`w[]c
hYghYaib\Uf& Uc `cb[c XUeiY`Yg Ubcg& c dfcWYggc XY aUhi'
fUvuc hUbhc Xc dfc`zZ]Wc aYbhcf Xc =cX D]bc[U eiUbhc XY
giU Yei]dU ?cijY Uhw iaU   Yghwh]WU =cX D]bc[U   XU eiU`
c j]giU` XY EUia dUfU c ]bYgeiYWzjY` :5@FC $E=@<5BG9   XY <̀]g
IY[]bU& Zc] U Wi`a]bUvuc Y c Yg[chUaYbhU ;;Ydc]g X]ggc
EUia dUggci U WUa]b\Uf XYW]X]XUaYbhY fiac s WUffY]fU
gc`c& eiY hYjY Ya ,5E5GCB5 c dUggc ]b]W]U`(
EU gYeÄybW]U XYggU cVfU& cbXY gUfWUgac Y ]fcb]U ZibX]Ua'gY
U iaU giUjY jY]U `zf]WU& YbWUXYci'gY dfcXivuc ]bWYggUbhY&
XY eiY cg aUfWcg df]bW]dU]g guc& W`Ufc& -C -5G5@5 (9BG9 39A
G9 $HF75E   # #HECE5 E=5 ,=B<5 3=85 Y 2A $9=>C   2A #6E5NC  
2A #D9EGC 89 ,MC! 8 YliVYftbW]U ]b]W]U` XY giU ]bjYbvuc
Wcac Ufh]ghU d`rgh]Wc #Zc] Y`Y c XYgYb\]ghU Xcg VcbYWcg XY
M]`U JwgUac& Y Ya WYfhc acaYbhc XU XwWUXU XY 1* ]ad|g
ZcfhY Y Wcd]UXzgg]aU hf]`\U bUg UfhYg d`rgh]WUg Ya Juc IUi'
`c$ j]i'gY WUXU jYn aU]g fYghf]b[]XU( HiYf Wcac XfUaUhif'
[c& eiYf Wcac dfc[fUaUXcf j]giU` EUia ]ad|g'gY gYjYfc
YlYfWzW]c XY WcbhYbvuU DYbcg UdUfUhc dUfYWY gYf U aYhU(
JiU Uh]j]XUXY XYgXcVfci'gY Uc `cb[c Xcg Ubcg biaU ZcbhY
]bWYggUbhY& fYgdcbgrjY` dcf XYnYbUg XY YbWYbUv}Yg& WYbc'
[fUZ]Ug& fchY]fcg& X]fYv}Yg dUfU VU`w& Wc`UVcfUv}Yg YjYbhiU]g
Wca U hY`Yj]guc& bia XYgYadYb\c a~`h]d`c Y ai`h]d`UaYbhY
hU`YbhcgU q ZUacgc dY`U WUdUW]XUXY XY XYgWcVf]f Y `UbvUf
bcjcg jU`cfYg( DUg U j]h{f]U& c fYWcb\YW]aYbhc YZYh]jc XY
giU ]adcfhtbW]U buc Zc] ZrW]` bYa frd]XU * Ufh]ghU XYgXc'
Vfci'gY Ya dUW]ybW]U& Ya XYgWcaibU` dYfgYjYfUbvU& Uhw eiY
ZcggY fYWcb\YW]Xc Wcac \caYa XY hYUhfc Wcad`Yhc& XYb'
gc& fYei]bhUXU Di]hU YbYf[]U hYjY eiY XYgdYbXYf dUfU XY]'
lUf XY gYf Wcbg]XYfUXc Wcac ia YghfUjU[UbhU ia WYb{[fUZc
eiY gY UjYbhifUjU dY`U XfUaUhif[]U Y U X]fYvuU
8`ei]a]ghU eiY XYdifU gYa WYggUf gYig dfcWYggcg Y aUhY'
f]U]g& EUia 8`jYg XY JcinU w \c^Y& hU`jYn& c ~b]Wc ]bjYbhcf
eiY bc 9fUg]` gYbhY'gY giZ]W]YbhYaYbhY s jcbhUXY dUfU ]b'
hYfZYf]f Wca aYghf]U bcg aU]g X]jYfgcg Yghr[]cg XU Wf]Uvuc
hYUhfU`( F gYi w ia G95GEC 89 5HGCE Y EUia fYU`]nU c ZY]hc
fUfc XY Y`UVcfUf ci gidYfj]g]cbUf WUXU dUggc Xc YgdYhrWi'
`U
q c eiY gY dcXY jYf Ya -=>=BF?K   cbXY U j]XU Xc `YbXrf]c
VU]`Uf]bc figgc gigW]hci ia hYlhc eiY YlhfUdc`U U V]c[fUZ]U&
YbjYfYXUbXc dcf ZUgW]bUbhY fYZ`Yluc Uc fYXcf XYggU aUhw'
f]U WfiU Y dib[YbhY4 U fY`Uvuc Xc Ufh]ghU Wca U UfhU * aU'
[c EUia XYWUbhci aU]g ia acaYbhc XY difU dcYg]U(
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Jm`j]b\U4
IUggY] XiUg `]b\Ug XUg ,/( Euc gY] gY dcXU McWy aY X]n
XYdc]g7 < cihfU Wc]gU4 X][U Uc EUia eiY gY Y`Y buc
[cghUf& dcggc hYbhUf ia cihfc& YbZcWUbXc cihfcg
UgdYWhcg( EYb\ia dfcV`YaU D<JDF(
O ( M]c``U Xr Uggibhc dUfU& dY`c aYbcg& iaUg +*
aUbY]fUg X]ZYfYbhYg XY X]nYf U Wc]gU aU]g g]ad`Yg4 Y`Y w
VrfVUfc(

9Y]^]b\c XU
6MTMVI 9I\a

:f]UXcfYg eiY XY]lUa giU aUfWU bU \]gh{f]U guc dciWcg( E]'
^]bg_m Zc] ia XY`Yg( :ca UdYbUg eiUhfc WcfYc[fUZ]Ug& eiYg'
h]cbci cg dUXf}Yg Xc gYi hYadc Y fYbcjci U UfhU DYgac
\c^Y& gYig hfUVU`\cg WcbgYfjUa c ZfYgWcf Xc bcjU
O M]c``U hYa ia dUdY` gYaY`\UbhY bU XUbvU VfUg]`Y]fU( :f]ci
ia [fidc XY XUbvU Ya +312& Wcad|g hfyg WcfYc[fUZ]Ug #  JY'
b\cfYg XUg JcaVfUg     ä`h]acg JUbhcg     MU`gU dUfU M]bhY
MY]Ug   Y   =`]ddYfgdcfhg  $ Y& UdYgUf XU YgWUggYn XU giU dfc'
Xivuc& Wcbghfi]i iaU Yghwh]WU df{df]U(
* awf]hc buc gY fYXin Uc ]bYX]h]gac( * aY`\cf XY ]:( M]c``U
Yghr bc ZcWc XUg giUg cVfUg( 8 `]b\U eiY ibY Ug hfyg WcfYc'
[fUZ]Ug w U aYgaU4 c c`\Uf ifVUbc gcVfY Ug ai`h]X}Yg( =Ug'
W]bUXc dY`c Wc`Yh]jc& dY`U aUbY]fU Wcac U ]adYggcU`]XUXY
gY hcaU ]bghfiaYbhc aUb]di`rjY` dY`c dcXYf& gY^U Y`Y XY eiY
eiU`]XUXY Zcf& " :( M]c``U Wcad|g hfyg cVfUg'df]aUg(
8g hfyg bUgWYfUa g]bhcb]nUXUg Wca c 9fUg]` U Uc aYgac hYa'
dc& ^c[UfUa U XUbvU VfUg]`Y]fU bU acXYfb]XUXU   JYb\cfYg
XUg JcaVfUg   WihiWUjU U fY`Uvuc Xc \caYa Wca gYig a]'
hcg& c ih]`]hUf]gac XYgWUfhrjY` XUg fY`][]}Yg(   MU`gU   acghfU'
jU Wcac Ug ai`h]X}Yg UaYXfcbhUXUg dcXYa gY hcaUf UaYU'
vUXcfUg( :cac U j]c`ybW]U VfUbWU Xc Wch]X]Ubc cdYfU(   =`]d'
dYfgdcfhg   XYgbiXUjU U UihcaUvuc XUg dfrh]WUg Wc`Yh]jUg XY
YgdcfhYg(
Fg hfyg hYaUg Wcbh]biUa cdcfhibcg Y c hfUhUaYbhc WcfYc'
[frZ]Wc XUg hfyg cVfUg aUbhwa c aYgac j][cf& c aYgac
aU[bYh]gac WUdUnYg XY aYlYf Wca U XUbvU VfUg]`Y]fU( :ca
c E]^]bg_m& iaU dfcXivuc dYeiYbU XYaU]g dUfU giU ]adcf'
htbW]U( :UXU jYn eiY O M]c``U XY]lU eiY ia Ubc gY YbWYf'
fY gYa iaU bcjU cVfU giU& UiaYbhU giU ]aYbgU Xzj]XU dU'
fU Wca U gcW]YXUXY VfUg]`Y]fU( <ghY   E]^]bg_m   dcXY gYf giU
acfUh{f]U( DUg b{g jUacg Wcbh]biUf WcVfUbXc U Wcbh]bi]'
XUXY XY giU dfcXivuc WcfYc[frZ]WU(
8Z]bU`& buc w hcXc X]U eiY gif[Ya fYbcjUXcfYg XU UfhU Di]hc
aYbcg& Wca U WcadYhybW]U Y c Vf]`\Ubh]gac XY O ( M]c``U(

6MTMVI 9I\a



\!%Ñ"+!'



"/ á '"&$q.s   &&



,
<
7<
-'
-
-,

4
71
6
/
B
c
1
<
71
/

3
TM
VK
W
'A
(:

(M
]c`
`U

:Y
`gc

=f
UhY

gW
\]

DU
f]U
bU

Di
b]n

Ii
h\

IU
W\
ci

Ic
VY
fhc

8f
Xi
]b

9Y
Uhf
]n
:U

fXc
gc

Ic
VY
fhc

@dd
c`]
hc

>i
[U

Jh
fc
YhY

f

BM
_\
W(
NQO
]Z
QV
W[
(L
QZ
Mg
fW

OM
ZI
T

EU
ia

8`j
Yg

XY
Jc
in
U

1
WZ
MW
O
ZI
NQ
I
':

w`]
U
>c

ij
yU

;;
o
[Q
KI

'?
Y`]
c
Q]g

_]b
X

GU
i`c

KU
h]h

1
MV
W
OZ
IN
QI

D]
fc

EU
ia

8`j
Yg

XY
Jc
in
U

7T]
U
QV
Ig
fW

'8
VY
`B

cd
Ub
g_
]

>
ZW
RM
\W
5
Zd
NQK
W

>i
hc

CU
WU
n

4W
\W
[
'D

]fc
8f
bU
`Xc

GU
dd
U`U

fXc
N
]``m

9]
cb
XU
b]

;;
IY
]
QI
O
MU

M
>
MV
\M
IL
W[

=U
V]c

EU
aU

hUa
Y

/
[[
Q[
\M
V
\M
LM

2
QZ
Mg
fW

'D
cb
]WU

>i
]a
Ufu

Yg
/
[[
Q[
\M
V\
M
LM

KW
ZM
WO
ZI
NQ
I
'Q
]bU

=
:U

`a
Ub
cj
]W]

/
]T
I[
LM
Bh
KV
QK
I
1
Td
[[
QK
I
@
IZ
I
8'
1
'D
QW
TTI

DU
fWc

g
MY
fnU

b]
8X

Xm
8X

Xc
f

/
]T
I[
LM
Bh
KV
QK
I
1
Td
[[
QK
I
XI
ZI
3
TM
VK
W
'9

YU
hf]n

:U
fXc

gc
/
[[
Q[
\M
V\
M
LM

1
MV
dZ
QW
M
4Q
O]
ZQ
VW
[
'I

cV
Yf
hc

8f
Xi
]b

/
KM
[[
lZ
QW
[
LM

4Q
O]
ZQ
VW
[
'C
YX
U
JY
b]g

Y
>
MZ
]K
I[

'E
Yb
YW
c

/
[[
Q[
\M
V\
M
LM

>
ZW
L]
gf
W
':

`Y]
XY

Hi
Y]f
cn

>
QV
\]
ZI
LW

1
MV
dZ
QW
'=

`rj
]U
I]
VY
]fc

1
MV
W
\h
KV
QK
W
'G

Ui
`c
:U

`il
=
XM
ZI
L
WZ
:]
a
':

Y`g
c
Ci
]n
Ic

WW
\Y

=
XM
ZI
LW
Z
A
WU

'I
Ue
iY
`C
]fU

1
W[
\]
ZM
QZ
I
'8

`]W
Y
:c

ffy
U

2
QZ
Mg
fW

LM
1
MV
I

8]
fhc

b
=f
Ub
Wc

1
IU
IZ
MQ
ZI

'@
jU
bU

Ic
Xf
][i

Yg
;;
d[
KI
ZI
[
'D

UfW
c
8b
hcb

]c
C]a

U

@
MT
Ig
nM
[
>
oJ
TQK
I[

'D
Uf
]c

J]`
j]c

/
LU
QV
Q[
\Z
Ig
fW

'A
~`]
U
JU

`ca
uc

2
Q^
]
TO
Ig
fW

'D
cb
]WU

=][
iY
]fY
Xc

)8
fa
Uv
uc

1
WW
ZL
MV
Ig
fW

5
MZ
IT
'J

m`j
]b\

U
K]b

cW
c

/
B
=
@
3
A
3
A
3
C
A
>
3
@
A
=
<
/
5
3
<
A

8
p
D
QW
TT
I
'E
]^]b

g_
m

1
MT
[W

4Z
I\
M[
KP
Q
'J

Yf[
Y]
;;]
U[
\]`
YZZ

;;
IZ
QI
V
I
;;
]
V
Qa
'I

ca
c`U

XY
Gi
`g_

m
@
]\
P
@
IK
PW
]
'@
gU
Xc
fU

;;i
bW
Ub

*<
a]
`]U

DU
f_i

g
@
WJ
MZ
\W
/
ZL
]Q
V
'@
[c
fJ

hfU
j]b

g_
m

*9
Ufu

c
>i

bn
Vi
f[

*A
cj
Ya

;;]
fY
hcf

XY
MU
b[
iU
fXU

0
MI
\Z
Qa
1
IZ
LW
[W

'B
Ufg

Uj
]bU

*>
fU
bZ]
bU

*G
]Ub

]gh
U

*D
i`\

Yf
Ai
X]U

(
5
]O
I
A
\Z
W
M\
MZ

'8
Xc
`d\

9c
`a

)J
Yf[

Y
C]Z
Uf

)>
Uf
chc

9U
]`U
f]b
c

@
WJ
MZ
\W
7X
XW
TQ\
W
'=

c_
]bY

*D
Yg
hfY

XY
:Y

f]a
|b
]Ug

)<
bZY

fa
Y]f
c



&& ' %6R

8 WcfYc[fUZ]U XY E]^]bg_m dUfh]i XY ia YghiXc ]Wc'
bc[frZ]Wc& dfcWYggUbXc'gY Ybhuc U Y`UVcfUvuc(
8`[iaUg WcfYc[fUZ]Ug XY =c_]bY& XUbvUXUg Y WY`Y'
Vf]nUXUg dcf E]^]bg_m& aUbhya'gY j]jUg Uhw \c^Y @I9' "A
hfiW\_U& * <gdYWhfc XU IcgU]( ;;Y E]^]bg_m WcfY{' % -
[fUZc fYghci c =Uibc #`"Udfwg a]X] X"ib ZUibY$( 8g
XYaU]g dYfXYfUa'gYS Wcac w c WUgc XY   AYi)5 eiY
Ud{g c]hc UdfYgYbhUv}Yg buc aU]g Zc] aUbh]Xc bc
fYdYfh{f]c Xcg 9U``Yhg Iiggcg(
8gg]a& YaVcfU WcbXYbgUXc& c =Uibc eiY UdfYgYb'
hUacg WcffYgdcbXY Uc cf][]bU`( FihfUg XUbvUg Wcb'
gYfjUa Y`YaYbhcg Xcg cf][]bU]g #AYil& JW\Y\YfU'
nUXY& * <gdYWhfc XU IcgU& GYhfiW\_U& :UfbUjU`$( *
aYgac dfcWYggc gY[i]i U XUbvU XY @gUXcfU& Y hUa'
Vwa c KUb[c Zc] Y`UVcfUXc U dUfh]f XY gYig acj]'
aYbhcg WUfUWhYfzgh]Wcg(
?r XUbvUg Wi^U XcWiaYbhUvuc j]giU` w aU]g fYXi'
n]XU& Y gY[i]acg Ybhuc Ug fYZYfybW]Ug XY E]^]bg_m
Y gYig V]{[fUZcg Uc gYi WcbhY~Xc& ci Uc Ygdzf]hc
eiY Ug [YfUfUa ' Wcac bU ;;UbvU XU :fin MYfaY'
`\U Y bcg hfYW\cg XU JU[fUvuc XU Gf]aUjYfU( EYg'
gYg dfYXca]bUa YbYf[]U& dtb]Wc& hifVi`ybW]U Y Yg'
dUgacg(
* hfUvc Wcaia U hcXUg Ug Wf]Uv}Yg XY E]^]bg_m Y
eiY dfcWifUacg UWcadUb\Uf w U bY[Uvuc XUg Wif' R
jUg& gU`]YbhUbXc cg tb[i`cg eiY `\Y YfUa huc WU' +
fcg& giU fY^Y]vuc XU g]bicg]XUXY Wcaia hUbhc U=c' <h
_]bY eiUbhc U @gUXcfU& giU dfcWifU XU VY`YnU U`wa oZJ
XU [fUvU& VigWUbXc U YldfYgguc hchU` Xc Wcfdc& Y
c gYbh]Xc XU dU]luc Y XU aYhUacfZcgYS huc df{df]cg s
U E]^]bg_m ]bhwfdfYhY Y huc YggYbW]U]g U hcXc Ufh]g'
hU XY dU`Wc ' cbhYa& \c^Y Y gYadfU

1hTQI 5W]^jI
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  8dYbUg ia :cfUvuc Jc`]hrf]c   #WUbvuc$ KW\U]_ckg_m
  * <bhUfXYWYf XY ia =Uibc   ;;YViggm
  àf]U bU .U :cfXU   #gizhY bÅ -$ A(J( 9UW\
  :UfbUjU` Fd 3   :Uf` NYVYf
  GYhfig\`_U   JhfUj]gb_m
  J\Y\YfUnUXY   I]ag_m ' BcfgU_cj
  AYil   ;;YViggm
  JU[fUvuc XU Gf]aUjYfU   JhfUj]bg_m
  MU`gU XU JizhY HiYVfU'EcnYg   KW\U]_ckg_m

1@7/bv3A 3A>31 7/ 7A

  KUb[c dUfU I|ai`U Y E]^]bg_m  
  IYW]hU` XU :fin MYfaY`\U  
  * <gdYWhfc XU >iYffU  

7<AB@C;;3<B=A

;;][]hU` JUad`]b[ J'/ã Ic`UbX
Gc`md\cb]W Jmbh\Yg]nYf AO'2G Ic`UbX
;;][]hU` Gfc[fUaaUV`Y ;;O'+** PUaU\U
D]Wfc :cadcgYf D:'/** Ic`UbX

7<AB@C;;3<B=A <u= 3:3B@x<71=A

M]c`}Yg& [i]hUffU Y VU]lc4 Gri`c KUh]h
JUl4 ?Y`]c Q]g_]bX

Gfc[fUaUvuc XY g]bhYh]nUXcfYg
Y gYeÄYbW]UXcf ' ?Y`]c Q]g_]bX

>/@B71 7>/bv3A 3A>31 7/ 7A ,

Er FnnYhh] #jcWU`4   IYW]hU` XU :fin MYfaY`\U  $
=rV]c KU[`]UZYff] #j]c`U4 "KUb[c dUfU I|ai`U Y E]^]bg_m  $

KcXcg cg UffUb^cg ZcfUa Wcadcghcg Y YlYWihUXcg dcf
GUi`c KUh]h Y ?w`]c Q]g_]bX
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8XUifm ;;UbhUg
8`VYfhc >in]_
8bhcb]c :Uf`cg
:Uf`cg DcfYbc
:`UiX]U Y :Uf`cg J`]b[Yf C@HL@;;'JBP aU_Y id
:f]gh]bU DihUfY``]
:`Y]XY HiY]fcn
>]gY`U Gcfhc
>`cf]U BU`]` ' =@FIL::@
?Y`YbU BUhn
@gaUY` >i]gYf
Acf[Y Gci`gYa
@jc XY :UfjU`\c
CiWUg J\]fU\UhU
GYXfc D]``]Yh
:]vU KiWWcf]
CUX]g`Ui 9fYhh ' M@CC8 IFD8E8
Cc`]hU D( IcXf][iYg
CYXU JYb]gY)NU`X]f >Äbh\Yf Y DUfWY`U ' dY`c Yadfwgh]ac XU
WUgU XU dfU]U Xc CrnUfc Y XU W\ijU hcffYbW]U` eiY aY
dYfa]h]fUa YgWfYjYf   E]^]bg_m   ' EUia
DUifzW]c BiVfig`m
DUfY]U GUgUbc
DUf]c G]bY]fc
D]fc
DUfWcg CcifYbvc JUbh]a ' =@FIL::@
Dmf]Ua Dib]n
DUfWY`c M]``UfYg
DUf]YhU JYjYfc
DUf]U ?Y`YbU 8aUfU` Y GYXfc
DUf]U Ci]nU = ;;< DY``c ' 8I8Aà :FEJLCKFI@8 < GIFDFpÜF

:LCKLI8C
EUhUbUY` 8`jYg XY JcinU ' @E;;äJKI@8 ;;< D<@8J 8pF
EYm :Ughfc 8`jYg ' K?<:8 J)8 ;;@JKI@9L@;;FI8 ;;< KâKLCFJ <

M8CFI<J DF9@C@àI@FJ(
Iim =cbhUbU CcdYn
Pc_c F_UXU
Acuc :tbX]Xc

8g Uhf]nYg XYghY YgdYhrWi`c igUa aY]Ug ;;I8JKFJ8

4=<B3A 23 1=<AC:B/ ( 0 70: 7=5@/4 7/

E@A@EJBP& 8 9@F>I8G?P ' I|ac`U E]^]bg_m
K?< ;;@8IP F= M8JC8M E@A@EJBP
E@A@EJBP4 I]W\UfX 9iW_`Y
;;@8>?@C<M ' I]W\Uf 9iW_`Y
E@A@EJBP4 MYfU BfUgcjg_UmU
9IFE@JC8M8 E@A@EJB8* <8ICP D<DF@IJ ' 9fcb]g`UjU E]^]bg_U)
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JKI8M@EJBP4 8bXfw 9ciWcifYW\`]Yj
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@J8;;FI8 ;;LE:8E ' =fU[aYbhcg UihcV]c[frZ]Wcg
K?< I<8C @J8;;FI84 M]Whcf JYfcZZ
E@A@EJBP ;;8E:@E>4 C]bWc`b B]fghY]b
K?< NFIC;; F= J<I>< ;;@8>?@C<M ' :\Uf`Yg JdYbWYf
C<J 98CC<KJ ILJJ<J ' KUaUfU BUfgUj]bU
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